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FRPSOHWLQJ�KHU�%DFKHORU�RI�0XVLF�LQ�3HUIRUPDQFH��9RLFH��DW�6KHQDQGRDK
&RQVHUYDWRU\��9DQHVVD�VHUYHV�DV�WKH�HYHQWV�FRRUGLQDWRU�RI�WKH�VWXGHQW�OHG
RSHUD�RUJDQL]DWLRQ�RQ�FDPSXV��LV�D�YRLFH�DQG�SLDQR�WHDFKHU�RI�KHU�RZQ
SULYDWH�VWXGLR�DQG�D�UHJXODU�SHUIRUPHU�RQ�WKH�2OG�7RZQ�:LQFKHVWHU�:DONLQJ
0DOO��

5HFHQW�FUHGLWV�LQFOXGH�

2II�%URDGZD\��7ULDO�RQ�WKH�3RWRPDF�E\�*HRUJH�%XJDWWL��6WDJH�&UHZ��:ULWH�$FW�5HSHUWRU\�7KHDWUH�1<&�
3URGXFWLRQ�,QWHUQ
)LOP��$UW�*DUIXQNHO������7RXU�7UDLOHU��3URGXFWLRQ�$VVLVWDQW
(GXFDWLRQDO��$FK�,FK�&29,'��2SHUD�5HLPDJLQHG��'LUHFWRU��:ULWHU��3HUIRUPHU���6KHQ&R/$%��������-R\
8QERXQGHG�GLUHFWHG�E\�-XOLDQ�%DOGZLQ��&KRUHRJUDSKHU��RSHQLQJ�LQ�1RYHPEHU������

9DQHVVD�ZLOO�EH�SUHVHQWLQJ�KHU�KDOI�UHFLWDO�RQ�'HFHPEHU���������DW������S�P��LQ�*RRGVRQ�&KDSHO�i�5HFLWDO�+DOO�
3UDLVH�DQG�JORU\�WR�*RG��0DQ\�WKDQNV�WR�KHU�IDPLO\��SURIHVVRUV�DQG�IULHQGV�IRU�WKHLU�XQFRQGLWLRQDO�ORYH�DQG
VXSSRUW�p�

(RbQ�)OHPLQJ

(RdQ�)OHPLQJ�LV�D����\HDU�ROG�,ULVK�SLDQLVW�ZKR�EHJDQ�KLV�VWXGLHV�LQ�SLDQR�DW
DJH�VL[�LQ�WKH�5R\DO�,ULVK�$FDGHP\�RI�0XVLF�ZLWK�&ROPD�%ULRVFh��+H�WKHQ
FRQWLQXHG�VWXGLHV�ZLWK�'U��$OH[DQGHU�%HUQVWHLQ��5cDPRQQ�.HDU\��DQG�LV
FXUUHQWO\�VWXG\LQJ�DW�6KHQDQGRDK�8QLYHUVLW\�ZLWK�'U��-RKQ�2
&RQRU�

0RVW�UHFHQWO\�(RdQ�ZDV�DZDUGHG�ILIWK�SODFH�LQ�WKH���WK�0DULD�&DQDOV�,QWHUQDWLRQDO�3LDQR�&RPSHWLWLRQ���������DQG
ZDV�D�VHPL�ILQDOLVW�LQ�WKH������'XEOLQ�,QWHUQDWLRQDO�3LDQR�&RPSHWLWLRQ�ZKHUH�KH�UHFHLYHG�WKH�&KDUOHV�-��%UHQQDQ
SUL]H��WKH�0F&XOORXJK�%XUVDU\��DQG�SUL]H�IRU�WKH�EHVW�SHUIRUPDQFH�RI�WKH�,ULVK�FRPPLVVLRQHG�ZRUN�IRU�WKH
FRPSHWLWLRQ��

(RdQ�GHEXWHG�DW�&DUQHJLH�+DOO
V�:HLOO�+DOO�SHUIRUPLQJ�%HHWKRYHQ
V�3LDQR�&RQFHUWR�1R�����(PSHURU��ZLWK�WKH�1HZ



6KHQDQGRDK�&RQVHUYDWRU\

<RUN�&RQFHUWL�6LQIRQLHWWD��2FWREHU��������KH�GHEXWHG�ZLWK�6KHQDQGRDK�8QLYHUVLW\
V�6\PSKRQ\�2UFKHVWUD
SHUIRUPLQJ�WKH�ILUVW�PRYHPHQW�RI�5DFKPDQLQRY
V�3LDQR�&RQFHUWR�1R����LQ�WKH�VDPH�\HDU�

&DVW

(OLDV�$JXLUUH

(OLDV�$JXLUUH�LV�D�\RXQJ�0H[LFDQ�WHQRU��+H�GHEXWHG�DV�D�VLQJHU�DW�WKH�DJH�RI
VL[WHHQ�LQ�RQH�RI�WKH�PRVW�LPSRUWDQW�PXVLFDO�YHQXHV�LQ�0H[LFR��/D�6DOD�GH
0XVLFRV�\�&RPSRVLWRUHV�5REHUWR�&DQWRUDO��,Q������KH�SDUWLFLSDWHG�LQ�WKH
LQWHUQDWLRQDO�SURJUDP�m7KH�9RLFH�0H[LFRn�LQ�LWV�ODUJHVW�HGLWLRQ�ZRUOGZLGH�
:LWK�PRUH�WKDQ�����SDUWLFLSDQWV��$JXLUUH�PDQDJHG�WR�SODFH�KLPVHOI�LQ�WKH
WRS�WKUHH�RI�WKH�SURJUDP��+H�LV�FXUUHQWO\�FRQWLQXLQJ�KLV�WUDLQLQJ�LQ�WKH
RSHUDWLF�ILHOG�

5DFKHO�%DOEL

5DFKHO�%DOEL�LV�D�VRSUDQR�IURP�/RQJ�,VODQG��1HZ�<RUN��6KH�UHFHQWO\
JUDGXDWHG�IURP�)UDQNOLQ�	�0DUVKDOO�&ROOHJH�LQ�/DQFDVWHU��3HQQV\OYDQLD��DV
D�VWXGHQW�RI�0V��*Z\QQH�*H\HU��6KH�LV�LQ�KHU�ILUVW�\HDU�DW�6KHQDQGRDK
8QLYHUVLW\�SXUVXLQJ�D�PDVWHU
V�GHJUHH�LQ�YRLFH�SHUIRUPDQFH�DQG�VWXG\LQJ
XQGHU�'U��%\URQ�-RQHV��6KH�KDV�PRVW�UHFHQWO\�IXOILOOHG�WKH�UROH�RI�$OLFH
%HLQHNH�LQ�$QGUHZ�/LSSD
V�7KH�$GGDPV�)DPLO\��5DFKHO�LV�LQFUHGLEO\�H[FLWHG
WR�PDNH�KHU�GHEXW�RQ�WKH�68�VWDJH�

-XOLDQ�%DOGZLQ

-XOLDQ�%DOGZLQ�LV�D�VHQLRU�YRFDO�SHUIRUPDQFH�PDMRU��+H�KDV�EHHQ�VLQJLQJ
VLQFH�KH�ZDV�WKUHH�\HDUV�ROG��-XOLDQ�LV�IURP�:HHKDZNHQ��1HZ�-HUVH\��DFURVV
WKH�ULYHU�IURP�0DQKDWWDQ��+H�ORYHV�VLQJLQJ�FRQWHPSRUDU\�RSHUD�DQG
SHUIRUPV�ZLWK�6KHQDQGRDKlV�&RQVHUYDWRU\�&KRLU��+H�ZRXOG�OLNH�WR�WKDQN�KLV
FDVWPDWHV��GLUHFWRUV��PXVLF�GLUHFWRUV��DQG�WKH�WHDFKHUV�ZKR�KDYH�JLYHQ�KLP
VR�PDQ\�DPD]LQJ�RSSRUWXQLWLHV�WR�VLQJ�IRU�SHRSOH�

&DUO\�%DURQ

6RSUDQR�&DUO\�%DURQ�VRSUDQR�LV�aWKULOOHGa�WR�EH�SHUIRUPLQJ�WKH�UROH�RI
&RXQWHVV�9DPSLUHOOD�LQ�WKLV��GHYLOLVKO\�GHOLJKWIXO�SURGXFWLRQ�RI�*RWKLF
2SHUD��6KH�LV�FXUUHQWO\�SXUVXLQJ�KHU�'RFWRU�RI�0XVLFDO�$UWV�LQ�3HUIRUPDQFH
��&ODVVLFDO�9RLFH��DQG�VWXGLHV�ZLWK�WKH�ZLFNHGO\�WDOHQWHG�1DQF\�*XVWDIVRQ�
5HFHQW�UROHV�LQFOXGH�/DXUHWWD��*LDQQL�6FKLFFKL���'HVSLQD��&RVe�IDQ�WXWWH��
(ULFD��6DOWHG�&UcPH�i�QHZ�RSHUD���-XOLH��3DFDPDPER�i�8�6��SUHPLHUH��DQG
0DEHO��3LUDWHV�RI�3HQ]DQFH���6KH�WKDQNV�KHU�IDPLO\��IULHQGV��PHQWRUV�DQG
FDW�IRU�WKHLU�XQG\LQJ�VXSSRUW�DQG�ZLVKHV�DOO�PRUWDOV�LQ�WKH�DXGLHQFH�D�KDSS\
DQG�VSRRN�ILOOHG�+DOORZHHQ�



6KHQDQGRDK�&RQVHUYDWRU\

0RUJDQ�%URRNPDQ

0RUJDQ�%URRNPDQ�LV�D�VHFRQG�\HDU�VWXGHQW�DW�6KHQDQGRDK�8QLYHUVLW\
HDUQLQJ�KHU�%DFKHORU�RI�0XVLF�LQ�3HUIRUPDQFH��9RLFH���6KH�LV�FXUUHQWO\
VHUYLQJ�DV�YLFH�SUHVLGHQW�RI�PHPEHUVKLS�RI�6LJPD�$OSKD�,RWD�DQG�VWXG\LQJ
XQGHU�0LFKDHO�)RUHVW��6KH�LV�VR�JUDWHIXO�WR�EH�LQYROYHG�LQ�WKLV�RSHUD
SURGXFWLRQ�DQG�IRU�WKH�RSSRUWXQLW\�WR�ZDWFK�KHU�LQFUHGLEO\�WDOHQWHG�SHHUV
SHUIRUP�LQ�SHUVRQ�DJDLQ�

-RXUQHH�&DUWHU

-RXUQHH�&DUWHU�LV�D�YRFDO�SHUIRUPDQFH�PDVWHUlV�VWXGHQW�RI�'U��'DYLG�0H\HU
DW�6KHQDQGRDK�&RQVHUYDWRU\��6KH�LV�D�QDWLYH�RI�6W��/RXLV��0LVVRXUL��ZKHUH
VKH�LV�DFWLYH�LQ�WKH�RSHUD�VFHQH��,Q������VKH�SHUIRUPHG�WKH�UROH�RI�/D�VRUHOOD
LQIHUPLHUD�LQ�:LQWHU�2SHUD�6W��/RXLVl�SURGXFWLRQ�RI�6XRU�$QJHOLFD��,Q�KHU
VSDUH�WLPH�VKH�HQMR\V�UHDGLQJ�\RXQJ�DGXOW�QRYHOV��OLVWHQLQJ�WR�M�SRS��WU\LQJ
QHZ�UHFLSHV��VHZLQJ��DQG�OHDUQLQJ�QHZ�WKLQJV�

.HYLQ�$OH[DQGHU�&ODUN

$OH[�&ODUN�RI�)URQW�5R\DO��9LUJLQLD��LV�D�YRFDO�SHUIRUPDQFH�PDMRU�RI�WKH�FODVV
RI�������3UHYLRXV�DSSHDUDQFHV�DW�6KHQDQGRDK�LQFOXGH�HQVHPEOH�LQ�&RVe�IDQ
WXWWH�DQG�%HWWR�LQ�7KH�3XFFLQL�3URMHFW��$�JUDGXDWH�RI�&KULVWHQGRP�&ROOHJH�
KH�KDV�DSSHDUHG�LQ�FROOHJH�DQG�FKXUFK�WKHDWUH�ZLWK�7KH�&KULVWHQGRP
3OD\HUV��6W��-RKQlV�'UDPD�DQG�WKH�-RUGDQ�5LYHU�7KHDWUH�&RPSDQ\�

&OLQW�&XUIPDQ

&OLQW�&XUIPDQ�LV�D�VRSKRPRUH�YRFDO�SHUIRUPDQFH�VWXGHQW�IURP�5RDULQJ
6SULQJ��3HQQV\OYDQLD��+H�LV�H[FLWHG�WR�EH�PDNLQJ�KLV�GHEXW�ZLWK�6KHQDQGRDK
RSHUD�DV�%HDXPDUFKDLV��&OLQW�ZRXOG�OLNH�WR�JLYH�D�VSHFLDO�WKDQNV�WR�'U��-RQHV
DQG�GLUHFWRU�(OOD�0DUFKPHQW�IRU�WKHLU�ZDUP�ZHOFRPH�WR�WKH�6KHQDQGRDK
VWDJH�



6KHQDQGRDK�&RQVHUYDWRU\

6RSKLD�'RYH

6RSKLD�'RYH�KDV�HQMR\HG�WDNLQJ�D�IHZ�\HDUV�RII�IURP�VFKRRO�WR�WHDFK��ZULWH
PXVLF��DQG�SHUIRUP�DIWHU�JUDGXDWLQJ�LQ������IURP�8QLYHUVLW\�RI�&RORUDGR�
%RXOGHU��+HU�PRVW�UHFHQW�SURGXFWLRQV�LQFOXGH�3XVV�LQ�0RQWVDOYDWJH
V�3XVV
LQ�%RRWV�ZLWK�%RXOGHU�2SHUD��0UV��1RODQ�ZLWK�'HQYHU�,PPHUVLYH�2SHUD��DQG
D�UROH�LQ�D�&8�1HZ�2SHUD�:RUNVKRS�SUHPLHUH��+HU�QRWDEOH�FUHGLWV�ZLWK�WKH
(NOXQG�2SHUD�3URJUDP�DW�&8�LQFOXGH�WKH�UROH�RI�'HVSLQD�LQ�&RVe�IDQ�WXWWH�

WKH�6DQGPDQ�LQ�+bQVHO�XQG�*UHWHO��/D�9LUWg�LQ�/fLQFRURQD]LRQH�GL�3RSSHD��DQG�D�QXQ�LQ�'LDORJXHV�GHV�&DUPdOLWHV�

9DQHVVD�(VWDQLHO

9DQHVVD�(VWDQLHO��$VVLVWDQW�'LUHFWRU��LV�D�3KLOLSSLQH�QDWLYH��WUDLQHG�YRFDOLVW
RI�PDQ\�JHQUHV��DQG�D�ZHOO�URXQGHG�PXVLFLDQ��$OWKRXJK�9DQHVVD�HQMR\V
VLQJLQJ�0R]DUWlV�DQG�'RQL]HWWLlV�PHOLVPDV�DQG�FRQVLGHUV�FHQWHU�VWDJH�DV�KHU
VHFRQG�KRPH��VWDJH�GLUHFWLQJ�LV�D�FDUHHU�SDWK�WKDW�VKH�ZLOO�EH�SXUVXLQJ�DIWHU
FRPSOHWLQJ�KHU�%DFKHORU�RI�0XVLF�LQ�3HUIRUPDQFH��9RLFH��DW�6KHQDQGRDK
&RQVHUYDWRU\��9DQHVVD�VHUYHV�DV�WKH�HYHQWV�FRRUGLQDWRU�RI�WKH�VWXGHQW�OHG
RSHUD�RUJDQL]DWLRQ�RQ�FDPSXV��LV�D�YRLFH�DQG�SLDQR�WHDFKHU�RI�KHU�RZQ
SULYDWH�VWXGLR�DQG�D�UHJXODU�SHUIRUPHU�RQ�WKH�2OG�7RZQ�:LQFKHVWHU�:DONLQJ
0DOO��

5HFHQW�FUHGLWV�LQFOXGH�

2II�%URDGZD\��7ULDO�RQ�WKH�3RWRPDF�E\�*HRUJH�%XJDWWL��6WDJH�&UHZ��:ULWH�$FW�5HSHUWRU\�7KHDWUH�1<&�
3URGXFWLRQ�,QWHUQ
)LOP��$UW�*DUIXQNHO������7RXU�7UDLOHU��3URGXFWLRQ�$VVLVWDQW
(GXFDWLRQDO��$FK�,FK�&29,'��2SHUD�5HLPDJLQHG��'LUHFWRU��:ULWHU��3HUIRUPHU���6KHQ&R/$%��������-R\
8QERXQGHG�GLUHFWHG�E\�-XOLDQ�%DOGZLQ��&KRUHRJUDSKHU��RSHQLQJ�LQ�1RYHPEHU������

9DQHVVD�ZLOO�EH�SUHVHQWLQJ�KHU�KDOI�UHFLWDO�RQ�'HFHPEHU���������DW������S�P��LQ�*RRGVRQ�&KDSHO�i�5HFLWDO�+DOO�
3UDLVH�DQG�JORU\�WR�*RG��0DQ\�WKDQNV�WR�KHU�IDPLO\��SURIHVVRUV�DQG�IULHQGV�IRU�WKHLU�XQFRQGLWLRQDO�ORYH�DQG
VXSSRUW�p�

(OHQD�)LHUHU

(OHQD�)LHUHU�UDGLDWHV�MR\�DQG�FRQILGHQFH�LQ�KHU�SHUIRUPDQFHV��2Q�VWDJH��VKH
H[KLELWV�D�GHHS�FRPPLWPHQW�WR�VWRU\WHOOLQJ�DQG�KDV�SRUWUD\HG�FKDUDFWHUV
LQFOXGLQJ�6DQGPDQ��+XPSHUGLQFNlV�+bQVHO�XQG�*UHWHO��DQG�0RQLFD
�0HQRWWL
V�7KH�0HGLXP���$V�DQ�DUWLVW��VKH�FRQWLQXDOO\�VWULYHV�IRU
LPSURYHPHQW��DOZD\V�SXVKLQJ�WKH�ERXQGDULHV�RI�KHU�WHFKQLFDO��OLQJXLVWLF�
DQG�DUWLVWLF�DELOLWLHV��)LHUHU�KDV�EHHQ�D�FDVW�PHPEHU�RI�6KHQDQGRDK
8QLYHUVLW\lV�2SHUD�8S�&ORVH�VHULHV��DFKLHYHG�KRQRUV�IRU�KHU�SDUWLFLSDWLRQ�LQ
9LUJLQLD
V�1DWLRQDO�$VVRFLDWLRQ�RI�7HDFKHUV�RI�6LQJLQJ�&RPSHWLWLRQ��DQG�ZRQ
6KHQDQGRDK�&RQVHUYDWRU\lV���������6WXGHQW�6RORLVW�&RPSHWLWLRQ�LQ�WKH
XQGHUJUDGXDWH�FDWHJRU\�



6KHQDQGRDK�&RQVHUYDWRU\

-HQQLIHU�*RUGRQ

-HQQLIHU�*RUGRQ�UHFHQWO\�JUDGXDWHG�IURP�6KHQDQGRDK�&RQVHUYDWRU\�ZLWK�D
%DFKHORU�RI�0XVLF�LQ�3HUIRUPDQFH��9RLFH���6KH�ZLOO�JUDGXDWH�ZLWK�D�0DVWHU
RI�6FLHQFH�LQ�3HUIRUPLQJ�$UWV�/HDGHUVKLS�	�0DQDJHPHQW�LQ�0D\�������0RVW
UHFHQWO\��-HQQLIHU�SHUIRUPHG�WKH�UROH�RI�/D�6RUHOOD�,QIHUPLHUD�LQ�3XFFLQL
V
6XRU�$QJHOLFD�DW�6KHQDQGRDK�&RQVHUYDWRU\��6KH�KDV�SHUIRUPHG�LQ
6KHQDQGRDK�&RQVHUYDWRU\
V�SURGXFWLRQ�RI�)UDQ]�/HKbU
V�7KH�0HUU\�:LGRZ
DQG�DV�)UDVTXLWD�DQG�1DQQHWWD�LQ�6KHQDQGRDK�&RQVHUYDWRU\
V�1LJKW�DW�WKH
2SHUD�*DOD��-HQQLIHU
V�FDUHHU�DVSLUDWLRQV�LQFOXGH�ZRUNLQJ�LQ�DGPLQLVWUDWLRQ
IRU�D�SURIHVVLRQDO�RSHUD�FRPSDQ\�ZKLOH�KDYLQJ�D�UREXVW�SHUIRUPLQJ�FDUHHU�

0L.D\OD�/\QQ�+DWcHOG

0L.D\OD�/\QQ�+DWILHOG��RULJLQDOO\�IURP�9DQ�%XUHQ��$UNDQVDV��LV�FXUUHQWO\
SXUVXLQJ�KHU�0DVWHU�RI�0XVLF�LQ�3HUIRUPDQFH��9RLFH��DW�6KHQDQGRDK
8QLYHUVLW\��+HU�PRVW�UHFHQW�WKHDWULFDO�UROHV�LQFOXGH�6XRU�$QJHOLFD�LQ��6XRU
$QJHOLFD��*HUWUXGH�0F)X]]�LQ�6HXVVLFDO�WKH�0XVLFDO��)DWKHU�LQ�&KLOGUHQ�RI
(GHQ��DQG�8UVXOD�LQ�7KH�/LWWOH�0HUPDLG��6KH�ZLOO�EH�DWWHQGLQJ�WKH�$PHULFDQ
,QVWLWXWH�RI�0XVLFDO�6WXGLHV�ORFDWHG�LQ�*UD]��$XVWULD��LQ�������m$�VSHFLDO
WKDQNV�WR�WKRVH�ZKR�DOZD\V�VXSSRUW�DQG�HQFRXUDJH�PH��<RX�DOO�KHOS�PH
FRQWLQXH�WR�UHDFK�IRU�WKH�VWDUV�n

0DWWKHZ�-RQHV

7HQRU�0DWWKHZ�-RQHV��RULJLQDOO\�IURP�6DYDQQDK��*HRUJLD��LV�SXUVXLQJ�D
'RFWRU�RI�0XVLFDO�$UWV�LQ�3HUIRUPDQFH��9RLFH��DW�6KHQDQGRDK�&RQVHUYDWRU\�
$�IUHTXHQW�RUFKHVWUDO�VRORLVW�DQG�UHFLWDOLVW��-RQHV�KROGV�D�0DVWHU�RI�0XVLF�LQ
YRLFH�SHUIRUPDQFH�IURP�&OHYHODQG�6WDWH�6FKRRO�RI�0XVLF��

/DWHUULD�-RUGDQ

/DWHUULD�6��-RUGDQ�LV�D�FODVVLFDOO\�WUDLQHG�YRLFH�VWXGHQW�IURP�3ULQFH�*HRUJHlV
&RXQW\��0DU\ODQG��6KH�FXUUHQWO\�DWWHQGV�6KHQDQGRDK�&RQVHUYDWRU\�DQG
SODQV�WR�UHFHLYH�KHU�%DFKHORU�RI�0XVLF�LQ�3HUIRUPDQFH�WKLV�XSFRPLQJ
VSULQJ�



6KHQDQGRDK�&RQVHUYDWRU\

(YDQ�0LOOHU

(YDQ�0LOOHU�LV�D�0DU\ODQG�FODVVLFDO�RSHUD�VLQJHU�ZKR�ORYHV�WR�SHUIRUP�IRU
KLV�DXGLHQFH�DQG�KLV�FRPPXQLW\��+H�KDV�PDLQO\�VWXGLHG�FODVVLFDO�PXVLF�DQG
RSHUD�IRU�WKH�PDMRULW\�RI�KLV�OLIH��EXW�KH�FDQ�DOVR�EH�YHUVDWLOH�ZKLOH�VLQJLQJ
JRVSHO��FRQWHPSRUDU\��XUEDQ��SRS��5	%�VRXO��DQG�RWKHU�JHQUHV�

*DEULHOOD�3LVDFUHWD

*DEULHOOD�3LVDFUHWD�LV�D�FRORUDWXUD�VRSUDQR�FXUUHQWO\�SHUIRUPLQJ�DQG
FRPSHWLQJ�LQ�WKH�1RUWKHUQ�9LUJLQLD�'�&��DUHD��'XULQJ�WKH�PRQWK�RI�$XJXVW�
*DEULHOOD�SHUIRUPHG�WKH�UROH�RI�6XVDQQD�LQ�/H�1R]]H�GL��)LJDUR�ZLWK�6DOX]]R
2SHUD�$FDGHP\��0V��3LVDFUHWD�KDV�MXVW�EHHQ�DFFHSWHG�LQWR�WKH�/DIIRQW
&RPSHWLWLRQ��PRYLQJ�IRUZDUG�LQWR�WKH�GLVWULFW�URXQG��6KH�LV�YHU\�PXFK
ORRNLQJ�IRUZDUG�WR�VLQJLQJ�WKH�UROH�RI�*UHWHO�ZLWK�WKH�68�FDVW�

$VKPLQ�5DPFKDUUDQ

$VKPLQ�5DPFKDUUDQ�LV�D�VHDVRQHG�PXVLFLDQ�DQG�SHUIRUPHU�IURP�2UODQGR�
)ORULGD��6KH�LV�FXUUHQWO\�SXUVXLQJ�D�%DFKHORU�RI�0XVLF�LQ�3HUIRUPDQFH�DW
6KHQDQGRDK�8QLYHUVLW\�DQG�DQWLFLSDWHV�JUDGXDWLQJ�LQ�VSULQJ�������6KH�LV
FHUWLILHG�DV�D�/HYHO�,��,,�DQG�,,,�6RPDWLF�9RLFHZRUNo�,QVWUXFWRU�DQG�WHDFKHV
XVLQJ�WKH�SULQFLSOHV�OHDUQHG�DW�WKH�/R9HWUL�,QVWLWXWH�IRU�6RPDWLF
9RLFHZRUNo��6KH�KDV�VWXGLHG�ZLWK�ZRUOG�UHQRZQHG�LQVWUXFWRUV�DOO
WKURXJKRXW�/RV�$QJHOHV�DQG�2UODQGR�IRU�WKH�EHWWHU�SDUW�RI�WZHOYH�\HDUV�
LQFOXGLQJ�'DYH�6WURXG��.LPEHUO\�.DQLW]��-HDQLH�/RYHWUL��5DFKHO�5LJJV��DQG
$QJHOLFD�7KRPSVRQ��3DVW�FUHGLWV�LQFOXGH�$FK�,FK�&29,'��2SHUD
5HLPDJLQHG��SHUIRUPHU�



6KHQDQGRDK�&RQVHUYDWRU\

-XOLDQD�5LYHOOL

-XOLDQD�5LYHOOL�LV�IURP�6PLWKILHOG��5KRGH�,VODQG��6KH�KDV�D�%DFKHORU�RI
6FLHQFH�LQ�0XVLF�(GXFDWLRQ�IURP�7KH�&ROOHJH�RI�6DLQW�5RVH�LQ�$OEDQ\��1HZ
<RUN��DQG�LV�SXUVXLQJ�D�0DVWHU�RI�0XVLF�LQ�9RLFH�3HGDJRJ\�i�&ODVVLFDO�DW
6KHQDQGRDK�8QLYHUVLW\��2SHUD�FUHGLWV�LQFOXGH�)UDQFHV�1RUFURVV�LQ�6LVWHU
V
6KRZ�0H�(WHUQLW\�DW�6NLGPRUH�&ROOHJH�GLUHFWHG�E\�6\OYLD�6WRQHU�DQG�7KH
,PSUHVDULR�LQ�'HU�6FKDXVSLHOGLUHNWRU�DW�7KH�&ROOHJH�RI�6DLQW�5RVH�GLUHFWHG
E\�6XQD�*XQWKHU�

/RXUGHV�5RGULJXH]

/RXUGHV�5RGULJXH]�LV�SXUVXLQJ�D�%DFKHORU�RI�0XVLF�LQ�3HUIRUPDQFH�DW
6KHQDQGRDK�&RQVHUYDWRU\��DQWLFLSDWHG�FODVV�RI�������DQG�LV�IURP
+\DWWVYLOOH��0DU\ODQG��6KH�LV�D�WUDLQHG�FRORUDWXUD�VRSUDQR�SXUVXLQJ�D�FDUHHU
DV�D�SURIHVVLRQDO�RSHUD�VLQJHU��,Q�������VKH�UHFHLYHG�WKLUG�SODFH�LQ�ERWK�WKH
1DWLRQDO�$VVRFLDWLRQ�RI�7HDFKHUV�RI�6LQJLQJ��1$76��9LUJLQLD�DQG�0LG�
$WODQWLF�5HJLRQDO�&RPSHWLWLRQ��5HSHUWRLUH�LQFOXGHV�3ODLQWLII�LQ�*LOEHUW�DQG
6XOOLYDQlV�7ULDO�E\�-XU\�IURP�-R\�8QERXQGHG�DV�GLUHFWHG�E\�-XOLDQ�%DOGZLQ�
'RULQGD�IURP�+DQGHOlV�2UODQGR�LQ�*RWKLF�2SHUD�DV�GLUHFWHG�E\�(OOD
0DUFKPHQW��6XVDQQD�IURP�/H�1R]]H�'L�)LJDUR�LQ�2SHUD�8S�&ORVH�DV
GLUHFWHG�E\�0HDJKDQ�'HLWHU��DQG�0DEHO�IURP�*LOEHUW�DQG�6XOOLYDQlV�3LUDWHV

RI�3HQ]DQFH�LQ�$FK�,FK�&29,'��2SHUD�5HLPDJLQHG�DV�GLUHFWHG�E\�9DQHVVD�(VWDQLHO��

2OLYLD�5RRG

2OLYLD�5RRG�LV�FXUUHQWO\�SXUVXLQJ�D�%DFKHORU�RI�0XVLF�LQ�3HUIRUPDQFH��FODVV
RI�������DQG�LV�VR�H[FLWHG�WR�EH�PDNLQJ�WKHLU�6KHQDQGRDK�&RQVHUYDWRU\
GHEXW��7KHLU�PRVW�UHFHQW�FUHGLW�LV�WKH�UROH�RI�&KDURQ�LQ�WKH�2KLR�SUHPLHU�RI
7KH�/LJKWQLQJ�7KLHI�DW�+DWKDZD\�%URZQ�7KHDWUH�,QVWLWXWH�LQ�WKHLU�KRPHWRZQ
RI�&OHYHODQG��2KLR��2OLYLD�ZRXOG�OLNH�WR�JLYH�D�YHU\�VSHFLDO�WKDQNV�WR�GLUHFWRU
(OOD�0DUFKPHQW�DQG�'U��)RWLQD�1DXPHQNR�

.ULVWHQ�6XOOLYDQ

.ULVWHQ�6XOOLYDQ��D�9LUJLQLD�QDWLYH��LV�H[WUHPHO\�H[FLWHG�WR�EH�VLQJLQJ�RQ�WKH
VWDJH�ZLWK�KHU�IULHQGV�DW�6KHQDQGRDK�2SHUD�RQFH�DJDLQ��.ULVWHQ�ZLOO�EH
JUDGXDWLQJ�LQ�0D\�ZLWK�D�%DFKHORU�RI�0XVLF�LQ�3HUIRUPDQFH��9RLFH��
SXUVXLQJ�D�FDUHHU�LQ�RSHUD�DQG�WHDFKLQJ��5HFHQW�FUHGLWV�LQFOXGH�6XRU
$QJHOLFD�E\�3XFFLQL�DW�6KHQDQGRDK�&RQVHUYDWRU\��/D�%RKHPH�E\�3XFFLQL�DW
,1�6HULHV�2SHUD��2UIdH�HW�(XU\GLFH�E\�*OXFN�DW�,1�6HULHV�2SHUD��&RQFHUW
FUHGLWV�LQFOXGH�&252�9RFDO�$UWLVWV�DW�WKH�'HV�0RLQHV�&KRUDO�)HVWLYDO�
VRORLVW��.ULVWHQ�ZRXOG�OLNH�WR�WKDQN�KHU�ZRQGHUIXO�IDPLO\��IULHQGV��DQG
WHDFKHUV�IRU�WKHLU�KHOS�DQG�VXSSRUW�



6KHQDQGRDK�&RQVHUYDWRU\

3URGXFWLRQ�7HDP

0\ND�$KOHPDQQ

/LJKWLQJ�'HVLJQHU

0\ND�/\QQ�$KOHPDQQ�LV�D�OLJKWLQJ�GHVLJQHU�DQG�FXUUHQWO\�VHUYHV�DV�D
OLJKWLQJ�IHOORZ�DW�6KHQDQGRDK�&RQVHUYDWRU\�RI�6KHQDQGRDK�8QLYHUVLW\��6KH
JUDGXDWHG�IURP�7KH�&ROOHJH�RI�,GDKR�ZLWK�D�%DFKHORU�RI�$UWV�LQ�7KHDWUH��$V
D�GDQFH�GHVLJQHU��VKH�KDV�ZRUNHG�ZLWK�PDQ\�FKRUHRJUDSKHUV�LQFOXGLQJ
*UHJRU\�'ROEDVKLDQ�DQG�'DQWH�3XOHLR��+HU�WKHDWULFDO�ZRUN�LQFOXGHV�ZRUNLQJ
DV�DQ�DVVLVWDQW�IRU�-$;�0HVVHQJHU�IRU�0XUGHU�RQ�WKH�2ULHQW�([SUHVV�DQG
GHVLJQLQJ�:KLWH�*X\�RQ�WKH�%XV�GLUHFWHG�E\�0DOFROP�*HWV��6KH�LV�FXUUHQWO\
SXUVXLQJ�D�0DVWHU�RI�)LQH�$UWV�LQ�OLJKWLQJ�GHVLJQ�DW�WKH�8QLYHUVLW\�RI
)ORULGD�

$QQD�:DUGD�$OH[

6RXQG�'HVLJQHU

$QQD�:DUGD�$OH[�LV�DQ�DZDUG�ZLQQLQJ�VRXQG�GHVLJQHU�DQG�FRPSRVHU�ZKRVH
ZRUN�KDV�EHHQ�KHDUG�DOO�RYHU�WKH�FRXQWU\��6KH�UHFHLYHG�KHU�0DVWHU�RI�)LQH
$UWV�LQ�6RXQG�'HVLJQ�IURP�0LQQHVRWD�6WDWH�8QLYHUVLW\��0DQNDWR��DQG�LV�D
PHPEHU�RI�WKH�$XGLR�(QJLQHHULQJ�6RFLHW\�DQG�86,77��+HU�WKHDWULFDO�VRXQG
GHVLJQV�KDYH�EHHQ�SURGXFHG�DW�1HZ�6WDJH�&ROOHFWLYH��*XOIVKRUH�3OD\KRXVH�
3667���8WDK�2SHUD�DQG�0XVLFDO�7KHDWUH�)HVWLYDO��3OD\0DNHUlV�5HS�DQG
6XPPHU�5HS�7KHDWUH�

7RUL�%DNHU

6WDJH�0DQDJHU

7RUL�%DNHU�LV�D�WKHDWUH�GHVLJQ�DQG�SURGXFWLRQ�PDMRU�ZLWK�DQ�HPSKDVLV�LQ
VWDJH�PDQDJHPHQW�DQG�OLJKWLQJ�GHVLJQ��0RVW�UHFHQWO\��VKH�KDG�WKH�SOHDVXUH
RI�EHLQJ�WKH�DVVLVWDQW�VWDJH�PDQDJHU�IRU�'UDFXOD�LQ�WKH�2KUVWURP�%U\DQW
7KHDWUH��6KH�DOVR�ZRUNHG�RQ�*UHDVH�DW�6KHQDQGRDK�6XPPHU�0XVLF�7KHDWUH
WKLV�SDVW�VXPPHU��6KH�KDV�KDG�D�JUHDW�WLPH�ZRUNLQJ�RQ�WKLV�SURGXFWLRQ�DQG
VKH�KRSHV�\RX�HQMR\�WKH�VKRZ�

'HDQ
V�&LUFOH

:KHQ�\RX�MRLQ�WKH�6KHQDQGRDK�&RQVHUYDWRU\�'HDQlV�&LUFOH��\RXU�DQQXDO�PHPEHU�VXSSRUW�KHOSV�6KHQDQGRDK
&RQVHUYDWRU\�DGGUHVV�WKH�FRVWV�RI�H[FHOOHQFH�LQ�SHUIRUPLQJ�DUWV�WUDLQLQJ��HTXLSSLQJ�VWDWH�RI�WKH�DUW�IDFLOLWLHV�



6KHQDQGRDK�&RQVHUYDWRU\

KLULQJ�ZRUOG�FODVV�IDFXOW\��DQG�IRVWHULQJ�H[SHULPHQWDO�DQG�FUHDWLYH�VWXGHQW�SURMHFWV�

-RLQ�1RZ�!

6KHQDQGRDK�&RQVHUYDWRU\�LV�JUDWHIXO�WR�WKH���������'HDQ
V�&LUFOH�PHPEHUV�IRU�VXSSRUWLQJ�RXU�FUHDWLYH
FRPPXQLW\�RI�DUWLVWV��VFKRODUV�DQG�HGXFDWRUV�

0HHW�WKH�'HDQ
V�&LUFOH�!

7R�OHDUQ�PRUH�DERXW�MRLQLQJ�WKH�'HDQlV�&LUFOH�DQG�WKH�RWKHU�ZD\V�\RX�FDQ�PDNH�D�WUDQVIRUPDWLYH�JLIW�WR
6KHQDQGRDK�&RQVHUYDWRU\�YLVLW�ZZZ�VX�HGX�SHUIRUPV�VXSSRUW�RU�FRQWDFW�

0HODQLH�/��0DWKHZHV
6KHQDQGRDK�&RQVHUYDWRU\�'LUHFWRU�RI�'HYHORSPHQW
PPDWKHZH#VX�HGX��_����������������

6KHQDQGRDK�8QLYHUVLW\�LV�D�����F�����QRQSURILW�RUJDQL]DWLRQ��$OO�JLIWV�DUH�WD[�GHGXFWLEOH�WR�WKH�IXOO�H[WHQW�RI�WKH
ODZ�


